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INDEPENDENT AUDITOR®S REPORT

FOR SHAREHOLDER OF THE SPONSORSHIP FUND VILNIUS UNIVERSITY FOUNDATION
Conclusion on the audit of financial statements

OPINION

We have audited the financial statements of the sponsorship fund Vilnius University foundation (the
Fund), the statement of financial position as at December 31, 2021, and the performance report,
and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial po-
sition of the Fund as at December 31, 2021, and the performance report of the year ended on that
date in accordance with the rules for the preparation and submission of accounting and financial
statements of non-profit legal entities with limited civil liability and the assessment of assets and
services received free of charge by political campaign participants.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our respon-
sibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (including International Independence Standards) (IESBA Code) together
with the requirements of the Law on Audit of Financial Statements of the Republic of Lithuania that
are relevant to audit in the Republic of Lithuania, and we have fulfilled our other ethical responsibil-
ities in accordance with the Law on Audit of Financial Statements of the Republic of Lithuania and
the IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

RESPONSIBILITIES FOR THE FINANCIAL STATEMENTS OF THE
MANAGEMENT AND THOSE CHARGED WITH MANAGEMENT

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the Business Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

THE AUDITOR‘S RESPONSIBILITY FOR THE AUDIT OF FINAN-
CIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
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report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material mis-
statement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain pro-
fessional scepticism throughout the audit. We also:

* I[dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evi-
dence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit proce-
dures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We shall communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant de-
ficiencies in internal control that we identify during our audit.

MM -
AUDITOR MIGLE KVEDARAITE JSC “Tezaurus auditas”
Auditors certification No. 000646 Audit company’s certification No. 001211

6th of May, 2022, Vilnius



WORD FROM
THE CEO

The efforts of the VU Foundation community contribute to the reviving cul-
ture of educational and scientific philanthropy in Lithuania. The country’s
institutions are improving the legal and tax environment that promotes pa-
tronage, offering new formats for the recognition of philanthropy.

In 2021, the VU Foundation introduced the first sub-fund of the academ-
ic faculty. We completed EUR 200K worth installation of the auditorium,
archive and library named after Prof. Zbigniew Brzezinski, contributed to
the success of the VU iGEM students team and the International Physics
Olympiad in Lithuania, co-financed 2 talented researchers and 7 Master
students, strengthening the international competitiveness of the university.

The productive activity of the Investment Board of the VU Foundation is en-
couraging. The last year has been the most successful for our investments
since the beginning of capital management in January, 2019. This allows
not only to allocate funds for the financing of VU, but also to further in-
crease the capital of the portfolio. Endowment capital has already exceed-
ed EUR 29M, and the total gain from investments has exceeded EUR 0.5M.

We are actively gathering a community of philanthropists who appreciate
the importance of science, with the aim of strengthening the international
competitiveness and financial independence of Vilnius University.

JUSTINAS NOREIKA, CFA
CEO of VU Foundation




1. General information about the Vilnius University Foundation

ESTABLISHMENT:

Support Fund Vilnius University Foundation (hereinafter referred to as the ,,Foundation®) was estab-
lished on 6th of April, 2016, with the aim of forming the endowment capital and supporting Vilnius
University with the return made on the investment.

The Foundation aims to award scholarships to the most talented students, attract the most talented
academics with international experience, finance the internships of promising teachers, research-
ers and students, support the highest quality researches, study programs that meet global needs,
and promote other projects with high added value.

MISSION OF THE FOUNDATION:

By embracing the historical experience, current ambitions and future prospects the Foundation
strives to ensure the global competitiveness of Vilnius University as a national hub of science and
culture. To achieve its goals, the Foundation gathers members of society who want to contribute to
the sustainable competitiveness of Vilnius University in the global world.

THE ENDOWMENT CAPITAL:

The Foundation’s endowment capital was formed on 25th of May, 2017.
The total value of the endowment capital on 31th of December, 2021, was EUR 2 492 057.

SHAREHOLDERS OF THE FOUNDATION:

* Arvydas Andrijauskas
* Nerijus Numa

* Danas Tvarijonavicius
* Darius Zubas

« Alvydas Zabolis

¢ Ekspla, UAB

« Light Conversion, UAB

MEMBERS OF THE INVESTMENT BOARD:
« Alius Jakubélis (Chair)

« Sartnas Barauskas

* Mindaugas Mazeikis, CFA

 Prof. Konstantinas Pileckas

CEO OF THE FOUNDATION:

» Justinas Noreika, CFA

2. Information about the activity of the Foundation in 2021, implementing the operational
goals set out in the statutes

CONTINUOUS PROJECT

FUNDING FOR YOUNG RESEARCHERS
Together with the MJJ Foundation, we provided 2-year
grants for young researchers dr. Mantas Simenas and
dr. Thomas Peak.

MORE -

CONTINUOUS PROJECT

SCHOLARSHIPS FOR MASTER STUDENTS
We allocated EUR 13K to co-finance studies of

7 talented postgraduates arriving through the
Tuition Fee Waiver program 2021-2023.

MORE -

VU COMMUNITY PROJECT

SUPPORT FOR VU IGEM TEAM

We raised EUR ~7K via a crowdfunding campaign
for the Vilnius-Lithuania iGEM team of

young researchers at VU.

MORE -

SUSTAINABLE PATRONAGE

DOVILE & ELIJUS BURGIS

Vilnius University Alumni Dovilé & Elijus Burgis
donated 100K euros to the endowment
capital of the VU Foundation.

MORE -


https://vuf.lt/en/projektai/jaunuju-mokslininku-dr-thomas-peak-ir-dr-manto-simeno-kofinansavimas/
https://vuf.lt/en/projektai/support-for-vilnius-lithuania-igem-team-of-young-scientists-from-vilnius-university/
https://vuf.lt/en/projektai/7-magistranturos-studentu-is-ne-es-eee-saliu-kofinansavimas-pagal-tuition-fee-waiver-programa-2022-2023-m-m/
https://www.15min.lt/verslas/naujiena/finansai/teisininku-burgiu-seima-vu-fondui-skyre-100-tukst-euru-662-1585622

VU COMMUNITY PROJECT PARTNERSHIPS

PROF. Z.BRZEZINSKI NAMED PROJECT COMPLETED
The VU TSPMI auditorium and book collection named after VU honorary

LT VCA MEMBERSHIP

In 2021 we became a member of
doctor prof. Zbigniew Brzezinski was finally completed in 2021. The L Lithuanian Private Equity and
study of Brzezinski ideas continues. Project valued EUR 200 K. TV CA pdmea™ Venture Capital Association.

MORE - MORE -

VU COMMUNITY PROJECT SPREADING THE WORD

IPHO 2021 IN LITHUANIA

We raised over 24K eros via a crowdfunding campaign
for the International Physics Olympiad (IPhO) to be
organized in Lithuania in 2021.

SPEAKING AT EBIT AND LOGIN 2021

CEO of VU Foundation Justinas Noreika shared his thoughts at the
largest management conference in Lithuania EBIT 2021 and the
largest innovation gathering in the Baltics LOGIN 2021.

MORE - MORE -

OUR FIRST SUBFUND PARTNERSHIPS

VU FACULTY OF MEDICINE ENDOWMENT SUBFUND
On the occasion of the 240th birthday of
VU Faculty of Medicine we introduced its

COINVEST CAPITAL
VU Foundation became a private investor at Coinvest Capital.
This allows us together with other investors and business angels to

Endowment Capital Subfund. invest in promising start-ups on good terms.

ANNUAL TRADITION INTERNATIONAL PRACTICE

ALLOCATING 1,2 % PIT FIRST STARTUP INVESTMENT

We collected over 5K euros from donors who allocated We made our first investment in a start-up related to Vilnius
1,2 % of their personal income tax to the endowment University called Mindletic which develops a program to
capital of VU Foundation. prevent the emotional imbalance at the workplace.

MORE -



https://vuf.lt/en/projektai/equipping-z-brzezinskis-auditorium-archive-and-library-vu-tspmi/
https://naujienos.vu.lt/vilniaus-universiteto-fondas-prisijunge-prie-lietuvos-rizikos-ir-privataus-kapitalo-asociacijos/
https://www.lrt.lt/naujienos/verslas/4/1323501/vilniaus-universiteto-fondas-gales-investuoti-i-startuolius-kartu-su-coinvest-capital
https://vuf.lt/en/subfondai/mf/
https://vuf.lt/en/projektai/organizing-the-international-physics-olympiad-2020-in-lithuania-vu-faculty-of-physics/
https://www.delfi.lt/plius/konferencijos/login-2021-justinas-noreika-cfa-startuoliams-milijardai-is-universitetu-fondu-o-gal-atvirksciai.d?id=87284811
https://www.15min.lt/verslas/naujiena/startup/emocines-sveikatos-stiprinimo-programa-sukures-startuolis-mindletic-pritrauke-500-tukst-eur-investicija-867-1503110

DONOR RECOGNITION RECOGNITION

LIGHT CONVERSION ANNUAL LT VCA AWARDS
The chairman and one of the founders of our shareholder Together with Startup Wise Guys we were given a
Light Conversion dr. Romualdas Danielius was awarded LT VCA Award for Cooperation Of The Year 2021
the badge of the Vilnius City Patron. for a joint investment in Mindletic.
DONOR RECOGNITION ANNUAL TRADITION
ALMA LITTERA VILNIUS UNIVERSITY TURNS 442!
Alma Littera, the biggest publishing and book sale group We invited everyone to congratulate our University
in Baltics, was given the name of the Vilnius City Patron on 442" birthday with an everlasting gift
for 300K euros donation made to VU Foundation. by donating to the endowment. '

MORE - .

DONOR RECOGNITION ANNUAL TRADITION

DANAS TVARIJONAVICIUS GIVING TUESDAY

Our shareholder, businessman dr. Danas Tvarijonavicius For the second time in a row we took part in a global generosity
was awarded the badge of the Vilnius City Patron. movement Giving Tuesday, a special Tuesday of the year as
Do millions unleash their generosity around the world.

COMMUNITY MORE CLARITY

DONOR TESTIMONIALS FREQUENTLY ASKED QUESTIONS

Some of our fabulous donors agreed to tell We launched a FAQ page where Justinas Noreika,
their philanthropic stories in front of the CEO of VU Foundation, briefly answers the frequently
camera. Take a look! (in Lithuanian). asked questions. (in Lithuanian)

MORE - MORE -


https://vilnius.lt/lt/2021/04/22/mecenato-zenklelis-dr-romualdui-danieliui/
https://www.vz.lt/laisvalaikis/akiraciai/2021/01/06/vilniaus-mecenatai--verslininkai-d-tvarijonavicius-ir-m-ciuzelis
https://www.lrt.lt/naujienos/kultura/12/1592675/i-aukstojo-mokslo-progresa-investuojanciai-alma-littera-vilniaus-mecenato-zenklas
https://www.youtube.com/watch?v=mo2rhhzncfw&list=PLMy1ug-ovnDUvdglC1x_ZaFuY3xZ6jhnO&ab_channel=Vilniausuniversitetofondas
https://vuf.lt/duk/

3. Number of the Foundation’s shareholders at the end of the financial year

The number of the Foundation’s shareholders at the end of 2021 is unchanged compared to the end of
the 2020 financial year.

Foundation has seven shareholders:

« Arvydas Andrijauskas (Alma littera, UAB has transferred it’s shareholder’s rights in 2021);
* Nerijus Numa;

* Alvydas Zabolis;

* Akola ApS, Company Reg. No. 25174879 (represented by Darius Zubas);

* Ekspla, UAB, Company Reg. No. 121706497

+ Grudaine, UAB, Company Reg. No. 135316297 (represented by Danas Tvarijonavicius);

« Light Conversion, UAB, Company Reg. No. 222598890.

ARVYDAS KESTUTIS JASIUNAS KRISTINA NERIJUS NUMA DANAS DARIUS ZUBAS ALVYDAS
ANDRIJAUSKAS REPRESENTS PISKARSKAITE SHAREHOLDER TVARIJONAVICIUS REPRESENTS ZABOLIS
SHAREHOLDER EKSPLA, UAB REPRESENTS REPRESENTS AKOLA APS SHAREHOLDER

LIGHT CONVERSION, UAB GRUDAINE, UAB

4. The number of the Foundation’s employees at the end of the financial year
There were no salaried employees in the Foundation at the end of the financial year.
5. Information about the costs of administration of the Foundation

In 2021, the administration costs incurred by the Foundation were EUR 72 554 (costs of purchasing
services, advertising expenses, representational expenses, commissions of banks and other institu-
tions, notary and document registration fees, VAT, other administration expenses).

6. Information about received donations and its use, charity and/or support provided by the
Foundation

IN 2021, THE FOUNDATION RECEIVED IN TOTAL:

1. EUR 147 860 of support, intended and used for the formation of endowment capital.
Sources of support:

* ED Invest, UAB: EUR 100 000

« Strategic Staffing Solutions International, UAB: EUR 18 750
* Berlin Chemie Menarini Baltic, UAB: EUR 5 000

» Moore Mackonis, UAB: EUR 2 000

« Vento Nuovo, UAB: EUR 500

* 1,2 % of Personal Income Tax for 2020 tax period: EUR 5 062

¢ Individuals using vuf.lt and other means: EUR 16 548

2. EUR 123 520 in support for targeted projects or other operational goals of the Foundation.

Sources of support:
Legal entities: EUR 82 550

¢ Vilnius University: EUR 28 000

* Darius Zubas Holding, UAB: EUR 20 000

« Mariaus Jakulio Jason Foundation, VS): EUR 14 500
« Light Conversion, UAB: EUR 10 000

* Rieke, UAB: EUR 3 000

* Lawyer Union Motieka ir Audzevicius: EUR 3 000

« Lithuanian Brewers® Guild: EUR 1 000

* DAO labdaros fondas, LPF: EUR 1 000

* Zabolis ir partneriai kapitalo valdymas, UAB: EUR 1 000
* Vilnius Rotary club: EUR 1 000

« Light Conversion, UAB: EUR 50

« Other legal entities® support: EUR 1 000

Individuals, supporting anonymously: EUR 40 970

EUR 147 860

SUPPORT FOR THE ENDOWMENT FUND

EUR 123 520

SUPPORT FOR OTHER PROJECTS

o UNIVE

N 5,
N 1579+

Vilniaus
universitetas

Dl MOORE Mackonis



THE FOUNDATION USED RECEIVED SUPPORT AND/OR INCOME FROM
ENDOWMENT CAPITAL INVESTMENT MANAGEMENT FOR THESE PRO-
JECTS IN 2021.

FUNDED DIRECTLY:

* EUR 36 775 of expenses for the installation of the Z. Brzezinski auditorium and archive in the premises
of VU TSPMI;

« EUR 20 509 of expenses for the organization of the International Physics Olympiad in Lithuania,
financing the organizational part of Vilnius University;

* EUR 4 360 of expenses to finance the publication of Prof. Vytautas Sirvydis mono-graphic book
“Heart Operations”. The books have been handed over to the author;

 EUR 3 178 of expenses for the purchase of the necessary protective measures for the resident doctors
of the VU Faculty of Medicine due to COVID-19. The funds have been transferred to resident doctors;

THESE PROJECTS WERE FUNDED:

» EUR 21 250 support for young researchers for co-financing post-doctoral internships at Vilnius
University with academic departments (Guillermo Haussman-Guil (VU Faculty of Economics and
Business Administration), Mantas Simenas (VU Faculty of Physics), Thomas William Peak (VU TSP-
MD);

« EUR 20 666 support to Vilnius University for the co-funding of the “Tuition fee waiver” program for
VU Master students;

* EUR 14 495 support to Vilnius University for the financing of the VU Faculty of History;

* EUR 6 909 support to the Organization of Synthetic Biology for the financing of the VU iGEM stu-
dents’ team;

* EUR 3 882 support to Vilnius University, intended to cover the costs of organizing the International
Physics Olympiad;

* EUR 3760 in support to Vilnius University for Belarusian students and researchers who experienced
persecution by the regime.

7. Information on the purchased and transferred fixed assets used for the Foundation activ-
ities during the financial year, planned acquisition and transfer of the fixed assets used for
the Foundation’s activities during the next financial year

In 2021, the Foundation did not own or acquire any fixed assets. There are no specific plans for the
acquisition of the fixed assets in the future.

8. Information on the funds transferred to the endowment capital and their sources
IN 2017, EUR 1 300 000 WERE TRANSFERRED TO THE ENDOWMENT CAPITAL. SOURCES:

» On 25th of May, 2017, an endowment capital of EUR 1 000 000 was formed and registered in the
Registry Center for the first time from the contributions of the Foundation’s shareholders (Alvydas
Zabolis, Ekspla, UAB, Light Conversion, UAB EUR 300 000 each) and the support of the Foundation’s
sponsor A. Guoga Foundation’s funds (EUR 100 000).

* In August, 2017, Nerijus Numa transferred EUR 300 000 to the endowment capital according to the
shareholder contribution agreement.

IN 2018, EUR 210 000 WERE TRANSFERRED TO THE ENDOWMENT CAPITAL. SOURCES:

* In March, 2018, support of EUR 100 000 was received from the A. Guoga Foundation according to
the support agreement.

¢ In June, 2018, support of EUR 10 000 was received from Strategic Staffing Solutions International,
UAB according to the support agreement.

* In December, 2018, support of EUR 100 000 was received from Alma littera, UAB according to the
support agreement.

IN 2019, EUR 404 802 WERE TRANSFERRED TO THE ENDOWMENT CAPITAL. SOURCES:

* In May, 2019, support of EUR 300 000 was received from Akola Aps according to the support agreement.
* In November, 2019, support of EUR 100 000 was received from Alma littera, UAB according to the support
agreement.

¢ In the course of 2019, support of EUR 4 802 was received from various individuals using the vuf.lt
crowd-funding platform and other means.

IN 2020, EUR 429 395 WERE TRANSFERRED TO THE ENDOWMENT CAPITAL. SOURCES:

¢ In January, 2020, support of EUR 18 750 was received from Strategic Staffing Solutions Interna-
tional, UAB according to the support agreement.

* In May, 2020, support of EUR 270 000 was received from Grudaine, UAB according to the support
agreement.

* In November, 2020, support of EUR 100 000 was received from Alma littera, UAB according to the
support agreement.

* In December, 2020, support of EUR 18 750 was received from Strategic Staffing Solutions Interna-
tional, UAB according to the support agreement.



¢ In December, 2020, support of EUR 2 000 was received from Moore Mackonis, UAB according to
the support agreement.

* In December, 2020, support of EUR 1 000 was received from Rieke, UAB according to the support
agreement.

* In November, 2020, support of EUR 3 992 was received from STI for the portion of 1,2 % PIT allo-
cated by residents for the 2019 tax period.

¢ In the course of 2020, support of EUR 14 903 was received from various individuals using the
vuf.lt crowd-funding platform and other means.

IN 2021, EUR 147 860 WERE TRANSFERRED TO THE ENDOWMENT CAPITAL. SOURCES:

* In June, 2021, support of EUR 500 was received from Vento Nuovo, UAB according to the support
agreement.

* In October, 2021, support of EUR 100 000 was received from ED Invest, UAB according to the sup-
port agreement.

* In December, 2021, support of EUR 2 000 was received from Moore Mackonis, UAB according to
the support agreement.

* In December, 2021, support of EUR 18 750 was received from Strategic Staffing Solutions Interna-
tional, UAB according to the support agreement.

* In December, 2021, support of 5 000 Eur was received from UAB Berlin Chemie Menarini Baltic
according to the support agreement.

* In November, 2021, support of EUR 5 062 was received from STI for the portion of 1,2 % PIT allocat-
ed by residents for the 2020 tax period.

* In the course of 2021, support of EUR 16 548 was received from various individuals using the vuf.It
crowd-funding platform and other means.

9. Information about the income received from the investment of the endowment capital and
its use (provided by indicating the purpose of the allocation of funds and the beneficiaries
of the support)

IN 2021, THE FOUNDATION RECEIVED EUR 354 402 INCOME FROM INVESTMENT OF
THE ENDOWMENT CAPITAL, OF WHICH:

« EUR 312 074 was the change in the value of securities;
* EUR 21 791 consisted of securities interest income;

* EUR 15 266 consisted of securities dividend income;

* EUR 5 271 was the profit from the sale of securities.

DURING 2021, EUR 90 083 OF INCOME FROM THE ENDOWMENT CAPITAL INVEST-
MENT WAS ALLOCATED TO THE FOLLOWING PURPOSES BENEFICIAL TO SOCIETY:

* EUR 2 667 for the financing of the project of the Z. Brzezinski auditorium in the premises of VU TSPMI.
* EUR 66 750 for co-financing the positions of young researchers at Vilnius University.
« EUR 20 666 for financing the “Tuition fee waiver” program for VU Master students.

10. Information about the endowment capital investment report by types of assets and risk
classes, time frames

ANNUALISED
ASSET CLASS Aléb(;?f;g'\l REZ-[)UZ?N RETURN
SINCE 2019 01
European 21% +24,7% +16,2%
=
g_ World 23% +29,7% +25,2%
(NN}
Emerging markets - - -
Euro-zone governments 6% +1,1% +1,1%
3
§ | Investment grade corporates 4% +10,6% +5,7%
m
High yield 4% +6,0% +7,3%
Alternative investments 28% +10,5% +7.4%
Investments 85% +17,8% +13,1%
Cash and equivalents 15% - -
Portfolio 100% +14,4% +8,0%

At the end of 2021, the Foundation had invested in the following bonds with the following maturity
date:

* The Euro-zone government bond with a nominal value of EUR 176 100, of which the maturity date
is April, 2027.

* The corporate bond with a nominal value of EUR 100 000, of which the maturity date is July, 2024.
* The corporate bond with a nominal value of EUR 100 000, of which the maturity date is May, 2030.



11. Information about the endowment capital investment report:

MORE -
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INVESTMENT PORTFOLIO & RESULTS BY ASSET CLASS
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Cash and equivalents 18% - - -
Portfolio investment return since 2019/01 +27,7% Portfolio 100% +5,0% % +8,0%
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COMMENT

“In the fourth quarter of the year 2021, the stock
market remained relatively active, with most in-
vestors focusing on rising corporate profits and
relatively risk-resistant economic growth. In the
bond market, government bonds outperformed
corporate bonds, but markets have made it clear
that prices are starting to include a possible
faster pace of base rate increases in the U.S. As
industrial metals and oil have risen in price, the
commodities market has demonstrated a clear
growth trend. The rapid reversal of inflation pre-
dicted by economists is unlikely to occur due to
rising energy prices, ongoing supply chain dis-
ruptions and geopolitical tensions, so we will see
high inflation for at least the first half of 2022.

CEO

In the beginning of 2022, we are facing rela-
tively big challenges and uncertainties: expect-
ed declining (but still relatively high) economic
growth, corporate profits, which will be reduced
by sharply rising energy, raw material and la-
bor costs, geopolitical tensions even in several
regions of the world, a weakened but relatively
active pandemic.

Particularly high estimates by U.S. stock com-
panies allowed most stock indices to reach
double-digit returns in 2021, but the threat to
the risks already listed has brought a lot of un-
certainty and the likelihood of a correction in the
stock market, which has occurred as we see to
date.
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We are actively monitoring the published results
for the last quarter of 2021. Noticeable inves-
tors’ focus not on corporate performance but
rather growth forecasts provided by companies.
Companies that posted worse-than-expected
forecasts are heavily penalized by investors. In
addition to the quarterly results, the market is
eagerly awaiting the FED’s clear plan to curb ris-
ing inflation in the US,” comments Alius Jakubélis,
Chairman of Investment Board of Vilnius Univer-
sity Foundation.
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12. Information about the changes of the investment strategy

There were no changes in the investment strategy. The Foundation is guided by the Foundation
support management rules approved at the meeting of shareholders on October 24, 2018, the com-
ponent of which is the investment strategy of funds transferred to endowment capital. Based on the
strategy, the Fund seeks to increase the value of the long-term investment portfolio (endowment
capital) by actively investing in diversified financial instruments. Given that the Foundation’s oper-
ating period is unlimited, the Foundation forms a long-term investment strategy and can assume
the risk of stock markets or less liquid investments.

13. Information about the change of the endowment capital

In 2021, the size of the endowment capital of the Foundation

increased from EUR 2 344 197 to EUR 2 492 057.

14. Information about the endowment capital administration costs

During 2021, the Foundation did not incur employment-related administration costs or other pay-

ments due to endowment capital management (investment) to members of the Foundation’s man-
agement bodies or other persons.

JUSTINAS NOREIKA, CFA
CEO of VU Foundation
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31-12-2021

31-12-2020

No. |Assets Comment No. EUR EUR

A. |LONG-TERM ASSETS 2477 236 1737785

k INTANGIBLE ASSETS

Il. |TANGIBLE ASSETS

. |FINANCIAL ASSETS 1 2477 236 1737 785

IV. |OTHER LONG-TERM ASSETS

B. |SHORT-TERM ASSETS 827 088 996 174

I STOCK 2 187 473

Il RECEIVABLES WITHIN ONE YEAR 3 1265 130 396

. |OTHER SHORT-TERM ASSETS

IV.  |MONEYS AND EQUIVALENTS L 638 350 865 778
TOTAL ASSETS: 3 304 324 2733 959

C. |OWN CAPITAL 5 2 949 194 2491371

I SHAREHOLDER CAPITAL 3 3

Il. RESERVES

.  |ENDOWMENT CAPITAL 2492 057 2 344 197

IV.  |ACCRUED OPERATING RESULTS 457 134 147171

D. |[FUNDING SUMS 6 249 639 232 803

E. |PAYABLES AND LIABILITIES 7 105 491 9785

k LONG-TERM LIABILITIES

Il SHORT-TERM LIABILITIES 105 491 9785
TOTAL OWN CAPITAL, FUNDING SUMS AND 3304 324 2733 959

LIABILITIES

SIGITAS ERTMANAS

Person responsible for accounting
CEO of JSC “Finance United”
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01-01-2021 to 01-01-2020 to
No. |Clause Comment No. 31-12-2021 31-12-2020
EUR EUR

I. |REVENUE 8 46k 838 309 514
1. | REVENUE FROM SALES

2. | REVENUE FROM FUNDING 10 436 202 304
3. | OTHER REVENUE 354 402 107 210
I. |cosTs 9 151125 204 323

| COST-PRICE FOR GOODS AND SERVICES AND

* | OTHER SALES COSTS

2. | OPERATING COSTS 151 054 202 325
3. |OTHER COSTS 71 1998
. \ OPERATING RESULT BEFORE TAXATION \ 313713 \ 105 191
V. \ PROFIT TAX 10 \ \
V. \ NET OPERATING RESULT \ 313713 \ 105 191

SIGITAS ERTMANAS

Person responsible for accounting
CEO of JSC “Finance United”

W

JUSTINAS NOREIKA, CFA
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1. GENERAL

The Sponsorship fund Vilnius University Foundation (hereinafter referred to as the Founda-
tion) was registered with the State Enterprise Centre of Registers on 6 April, 2016.

The address of the Foundation: Universiteto Str. 3, Vilnius, the Republic of Lithuania.

The activities of the Foundation: Formation and management of the endowment capital;
usage of the revenue from investments for promotion and sponsorship of Vilnius University and the
projects related to the University. The return on the Foundation activities is used to support study
programmes of Vilnius University, to finance placements for the proactive, challenge-oriented and
creative students and to initiate advance research and other projects that create added value.

The mission of the Foundation: To ensure the competitiveness of Vilnius University as a na-
tional centre of science and culture in the world using historical experience, current ambitions and
future prospects. Vilnius University Foundation brings together the members of society willing to
contribute to the strengthening of the sustainable competitiveness of Vilnius University in the global
world. It is a modern platform where business ideas and initiatives are taking on new forms through
joint efforts and turning into significant changes for Vilnius University and Lithuanian higher edu-
cation.

The endowment capital: The endowment capital of EUR 1,000,000 was formed on 25 May,
2017. Another EUR 300,000 were added to the endowment capital within the year 2017. Another
EUR 210,000 were added to the endowment capital in the year 2018, EUR 400,000 in the year 2019,
EUR 370,000 in the year 2020, and EUR 152,922 in the year 2021. The total amount of the endow-
ment capital on 31 December, 2021 was EUR 2,498,155.

The incorporators of the Foundation are as follow:

* Alvydas Zabolis;

* Ekspla, UAB, Company Reg. No. 12706497;

« Light conversion, UAB, Company Reg. No. 222598890.

The shareholders of the Foundation are as follow:

* Alvydas Zabolis;

* Ekspla, UAB, Company Reg. No. 12706497;

« Light conversion, UAB, Company Reg. No. 222598890;

* Nerijus Numa;

* Akola ApS, Company Reg. No. 25174879;

* Grudaine, UAB, Company Reg. No. 35316297;

¢ Alma Littera, UAB, Company Reg. No. 120029537

(they transferred their shareholder rights to Mr Arvydas Andrijauskas on 26-01-2021).
The management of the Foundation:

The management bodies of the Foundation are the General Shareholder Meeting, the Man-
agement Board and Director. The Foundation also has got its Board of Patrons and the Internal
Control Committee.

The members of the Management Board are as follow:

* Alius Jakubelis;

* Mindaugas Mazeikis;

* Konstantinas Pileckas;

« Sarunas Barauskas.

Director of the Foundation is:

* Justinas Noreika.

The Foundation did not have any employees in the year 2021.



2. ACCOUNTING POLICY

The set of the Financial Statements of the Sponsorship Fund Vilnius University Foundation
was prepared following the requirements of the Order No. 1K-372 of the Minister of Finance of the
Republic of Lithuania as of 22 November, 2004 ,,On the approval of the rules for the compilation
and submission of accounting and financial statements of non-profit-making legal entities with
limited civil liability and the approval of the rules for the assessment of property and services re-
ceived free of charge by participants of political campaigns® and other legal acts regulating finan-
cial accounting of the Repubilic of Lithuania.

The Financial Statements have been drawn up in accordance with the principle of business

continuity, assuming that the Foundation will continue its activities in the future.
The Financial Statements have been drawn up on the basis of the sample balance-sheet and oper-
ating result statement forms indicated in the Order No. 1K-372 of the Minister of Finance of the Re-
public of Lithuania as of 22 November, 2004 ,,On the approval of the rules for the compilation and
submission of accounting and financial statements of non-profit-making legal entities with limited
civil liability and the approval of the rules for the assessment of property and services received free
of charge by participants of political campaigns®.

The financial year of the Foundation coincides with the calendar year.

All amounts in the Financial Statements of the Foundation are presented in Euros, which is the na-
tional currency of the Republic of Lithuania. The transactions involving foreign currencies shall be
presented in Euros at the exchange rate applicable on the day of each particular transaction.

Balance sheet
Long-term intangible and tangible assets

Intangible assets include the non-monetary assets which do not have the tangible form at
the disposal of the Foundation. An intangible asset is accounted for at the cost price of acquisition
(production) and is shown at the residual value (the cost price of acquisition minus the accumulat-
ed amortization) in the balance sheet.

Tangible fixed assets include the assets which provide economic benefits to the Foundation
for more than one year and the cost price of acquisition (production) of which is not less than EUR
500. Tangible fixed assets are accounted for at the cost price of acquisition (production) and are
shown at the residual value (the cost price of the acquisition minus the amount of depreciation ac-
cumulated over its useful life) in the balance sheet. The directly proportional (linear) method is used
for the calculation of depreciation. Depreciation starts to be calculated from the month following
the month after the property is put into operation. The amount of depreciation is recognised as
operating costs for each reference period in which they were incurred.

Financial assets

Financial assets are included in the accounting at the cost price of their acquisition. Ac-
quired securities are recorded at the cost price of their acquisition, which consists of the amount
paid or payable for the securities and other costs of acquiring securities. Financial assets are di-
vided into long-term and short-term financial assets in the balance sheet. Where investments and
securities do not involve a transfer within one year, such financial assets shall be classified as long-
term financial assets.

Amounts receivable after one year: funding to be received from sponsors on the basis of the

signed sponsorship agreements.

The result of the disposal of investments shall be accounted for in the reference period in
which the asset was transferred. The result of the disposal of investments is attributed to either
other income (if the investment is transferred profitably) or to other costs (if the investment is trans-
ferred at a loss) in the operating results statement.

Short-term assets

Short-term assets include stock, advances paid, value of contract work, biological assets,
receivables within a year, short-term investments and short-term deposit accounts, and moneys
and their equivalents.

Own capital

Own capital of the Foundation consists of capital, endowment capital, operating result and

other reserves.
In accordance with the procedure established by legal acts, capital is equal to the value of the con-
tributions of the founders (owners, shareholders and members). The amount of cash contributions
and the procedure for determining the value of non-cash contributions are determined by the legal
acts regulating activities of the Foundation, the instruments of incorporation and the Articles of
Association of the Foundation.

Endowment capital is the funds transferred to it by the Foundation and separated from oth-
er assets for an indefinite period of time, the investment revenue of which is used by the Foundation
for the purpose of achieving the public benefit objectives set out in its statutes. The Foundation is
guided by the principles of endowment capital unbundling, efficiency, inviolability of capital, pub-
lic benefit and transparency of activities.

Reserve is temporary (targeted) restriction on the use of profits for the purposes set by the
owners. The reserve may be formed in accordance with the procedure established by the Articles of
Association of the Foundation. When forming a reserve, a decrease in the operating result and an
increase in the reserve are recorded in accounting. After withdrawal of the used or unused reserves,
an increase in the operating result and a decrease in the corresponding reserve are recorded in the
accounting.

Operating result is profit gained or loss incurred by an economic entity. Operating result
of the reporting period and the operating results of previous periods are shown separately in the
balance sheet. When preparing the Financial Statements, operating result of the previous year was
attributed to the operating result of the previous year.

Funding

The means of funding the Foundation are targeted contributions, grants and other funding.
A grant is the support received in the form of long-term assets. Grants are recorded upon receipt
of the long-term assets free of charge or purchased from the money allocated to the programme
for acquisition of such assets.

A grant is recognised and displayed on the balance sheet when it meets the following char-
acteristics:

* the purpose of using the received property corresponds to the goals set out in the Articles
of Association of the Foundation;

* the Foundation receives long-term assets free of charge in the form of support or acquires



them from the money allocated to the programme/support for acquisition of such assets;
The accounting of the grant is organized following the principle of accruals.

A grant is recognised as used when the assets received and acquired free of charge from the
targeted funding are depreciated. The balance sheet shows the unused portion of the grant. The
Foundation collects information by grantees and groups of assets received.

Targeted contributions include support from the state or municipal budgets, European Un-
ion, Lithuanian and foreign support funds, legal entities and natural persons meant for the imple-
mentation of the strictly defined goals.

Targeted contributions are recognised and shown in accounting if they meet the following
characteristics:

* the beneficiary, in accordance with the nature of the activities provided for in its statutes,
fulfils the conditions for granting support;

* there are documented decisions and other evidence that contributions will be received.

If there are documented decisions and other evidence that the targeted contributions will
be received, they are recorded in the accounting as receivable ones. If the targeted contributions
do not meet the recognition criteria, they shall be recorded in the accounting as targeted contri-
butions received after their actual receipt. Targeted contributions are received sponsorship for the
implementation of the goals set out in the costs estimate, targeted contributions for repairs and
renovations and support for organization of an event.

Targeted contributions are recognised as having been used to the extent that the costs
incurred have been recognised as reimbursed. After the use of funds from targeted contributions
for the purchase of long-term assets, only the funding clause changes: the grant increases and the
targeted funding decreases.

Support received with or without an indication of its objective shall be recognised as having
been used in the same way as the targeted contributions.

Liabilities

In the financial statements, liabilities are divided into two groups:

* payables after one year and long-term liabilities;

* payables within one year and short-term liabilities.

Long-term liabilities are the ones that the Foundation will have to fulfil over a period of more
than one year from the date of drawing up the balance sheet. Long-term liabilities include debts
and obligations to suppliers, credit institutions, state and municipal institutions and other legal
entities and natural persons. Long-term liabilities also include short-term loans if their repayment
term is extended or a refinancing agreement has been concluded for a period of more than one
year.

Short-term liabilities are the ones that an economic entity will have to fulfil within one year
from the date of drawing up the balance sheet. Short-term liabilities include the indebtedness of an
economic entity and its obligations to suppliers, credit institutions, state and municipal institutions
and other legal entities and natural persons. Short-term liabilities also include the share of long-
term indebtedness and liabilities that will have to be paid (fulfilled) within one year.

Taxes

Taxes are calculated and declared in the accounting of the Foundation, and tax liability is
formed without violating the requirements of the laws and other regulatory legal acts.

Operating result statement
Revenue

Revenue is recognized by the Foundation according to the principle of accruals and is re-
corded in the accounting as soon as it is earned, regardless of the moment of receipt of money.

Revenue is recognised when the Foundation is likely to receive the economic benefits asso-
ciated with the transaction.

The main part of the revenue is the use of targeted contributions, sponsorship, investment
activities.

Costs

Costs are recognised by the Foundation in accordance with the principles of accruals and
comparison in the reporting period when the revenue related to them is earned, regardless of the
time of spending the money. Costs are estimated at their real value. Operating costs for the report-
ing period include sponsorship and charity provided during the period.

General and administrative costs are the part of the operating costs of the reporting period
related to the activities of the Foundation that allows revenue for the reporting period to be earned.
General and administrative expenses are recognised and recorded in accounting and presented in
the financial statements for the same reference period as they were incurred.

3. COMMENTS TO THE EXPLANATORY NOTES

3.1. Financial assets

Indices Acquisition price Real value Acquisition price Real value
31-12-2021 31-12-2021 31-12-2020 31-12-2020
European shares 486 937 614 289 136 829 4156 553
Global shares 421119 670 386 321120 421 963
High-yield bonds 100 000 102 850 151 593 153 548
Investment grade corporate bonds 101570 102 510 307 771 309 226
Euro-area government bonds 180 367 180198 180 367 180 093
Alternative investments 753 628 807 003 218 94k 216 402
TOTAL: 2 043 621 2 477 236 1616 624 1737785




On the date of drawing up the Financial Statements, management of the Foundation plans
to hold the securities until their maturity date, and, in the absence of a clearly defined term, they

3.5. Own capital

are intended to be maintained for more than a year. Clause 31-12-2021 31-12-2020
Fixed-rate and maturity securities are evaluated at amortised cost, while other securities Endowment capital (from shareholders) 2 070 000 2 070 000
are evaluated at their real value on the basis of market price. Alvydas Zabolis 300 000 300 000
Nerijus Numa 300 000 300 000
3.2. Stock Ekspla, UAB 300 000 300 000
Light conversion, UAB 300 000 300 000
Alma littera, UAB (Arvydas Andrijauskas since 26-01-2021) 300 000 300 000
Clause 31-12-2021 31-12-2020
Akola ApS 300 000 300 000
Values to be‘trqns:fer‘red for the purposes of sponsorship 167 026 Grudaine, UAB 270 000 270 000
(Z. Brzezinski auditorium)
Values to be transferred for the purposes of sponsorship 20 L7 N N .
(Physics Olympiad) Endowment capital (other funds received from other legal entities) 376 750 250 500
Rieke, UAB 1000 1000
ORAL WA TA) 2 A. Guoga Sponsorship Foundation 200 000 200 000
Moore Mackonis, UAB 4 000 2 000
Strategic Staffing Solutions International, UAB 66 250 47 500
3.3. Receivables within one year VENTO NUOVO, UAB 500
ED Invest, UAB 100 000
Berlin Chemie Menarini Baltic, UAB 5000
Clause 31-12-2021 31-12-2020
Other receivables 312 Endowment capital (other funds received from natural persons) ‘ 45 307 23 697
Prepayments to suppliers 854 130 251 Shareholder contributions 3 3
Alma littera, UAB 1 1
Costs of future periods 99 145 Akola ApS 1 1
TOTAL: 1265 130 396 Cirtidefine, G ! 1
Operating result for the reporting period 313713 105 191
A . . . Operating result for the previous year 143 421 41980
The advance of EUR 124,251 was paid to the supplier Audriaus medzio studija, UAB for the P J P J
_ ST i o TOTAL: 2949 194 2491371
renovation works of Z. Brzezinski auditorium and the advance of EUR 6,000 was paid to A. Trimonis
Bureau of Architects for the design works of Z. Brzezinski auditorium in 2020. . _—
) ] 9 o T o . The change in the accrued result within the year 2021 was as follows:
The installation work of Z. Brzezinski auditorium was finished in 2021; however, at the end of
the reporting period, they were not yet transferred to the beneficiary (Vilnius University).
Indices 31-12-2020 | Redistribution | NotProfitofthe |5y 45 50201
reporting period
3.4. Moneys and equivalents Endowment capital 147171 (91 039) 352 637 1408 769
Routine activities 100 (100) 0]
FUNDED PROJECT 0
Clause 31-12-2021 31-12-2020 Y OJECTS
P0OO1 (sponsorship: VU globes) 198 198
Moneys in the bank 638 350 865 778 PO02 (sponsorship: Physics Olympics) 659 (659) 0
POO5 (sponsorship: student grants) 31915 (31 915) 0
Moneys in the cash-desk P0O08 (sponsorship: Brzezinski auditorium) 2 667 2 667
PO11 (sponsorship: young scientists) 51750 (6 250) 45 500
Uit CRTELY SEREES TOTAL: 147 171 (3 750)* 313713 457 134

*The revenue received before the previous reporting period and the facts of the use of the sponsorship received are reviewed, and the transfer of the retained
earnings of EUR 3,750 accumulated for the end of the previous reporting period to the clause of sponsorship received by legal entities and natural persons
(Funding sums) is recorded in the accounting in 2021.



3.6. Funding

The funds of the sponsorship collected, which have not been used during the 2021 tax peri-
od, are not attributed to the revenue for the tax period and are carried over to the next tax year for
the further implementation of the objectives set out in the Articles of Association of the Foundation.

The funds of the sponsorship received through the year 2021 are as follow:

Assets

Money for the en-

Name Reg. No. and registered office (address) Money il || e dowment capital
ED Invest, JSC Reg. No.: 305628752., 100 000
Vilnius University Reg. No.: 211950810, Universiteto Str. 3, LT-01513 Vilnius 28 000

Strategi? Staffing Solutions Reg. No.: 15998063\, Konstitucijos Ave. 21B, LT-08130 Vilnius 18 750
International, JSC

HiE Mo’rious saktliondsen Reg. No.: 304859902, Vaidilutes Str. 71-l, LT-10100 Vilnius 14 500

fondas

Darius Zubas Holding, JSC Reg. No.: 305363909, Subaciaus Str. 5, LT-01302 Vilnius 20 000

Light conversion, JSC Reg. No.: 222598890, Keramiku Str. 2B, LT-10233 Vilnius 10 000

Berlin Chemie Menarini BGltiC, Reg. No.: 110407458, J. Jasinskio Str. 16A, LT-03163 Vilnius 5000
JSC

Rieke, JSC Reg. No.: 302499537, Mokslininku Str. 6A, LT-08412 Vilnius 3 000

Professiopal C_:omr_nunitg Of. ., | Reg. No.: 302594113, Gyneju Str. t, LT-01109 Vilnius 3000

Lawyers ‘Motieka ir Audzevicius

Moore Mackonis, JSC Reg. No.: 123903963, J. Kubiliaus Str. 6, LT-08234 Vilnius 2 000
GUILD OF LITHUANIAN BREW- Reg. No.: 121077339, J. Jasinskio Str. 10, LT-01112 Vilnius 1000

ERS

CEF ‘DAO LABDAROS FONDAS’® | Reg. No.: 195759589, Lvovo Str. 105A, LT-0810 Vilnius 1000

J investicijos, JSC Reg. No.: 303093685, Lvovo Str. 25-702, LT-09320 Vilnius 1000

Zabolislinpartienailkapitalo Reg. No.: 303243779, Jogailos Str. 4, LT-01116 Vilnius 1000

valdymas, JSC

Vilniaus Rotary club Reg. No.: 191878457, Totoriy Str. 23, LT-01121 Vilnius 1000

VENTO NUQOVO, JSC Reg. No.: 301793500, J. Jasinskio Str. 14A-11, LT-01112 Vilnius 500
Sviesos gamyba, JSC Reg. No.: 302576300, Gabijos Str. 32, LT-06158 Vilnius 50

TOTAL LITHUANIAN LEGAL

ENTITIES: 83 550 0 0 126 250
FOREIGN LEGAL ENTITIES

NATURAL PERSONS AND ANON-

YMOUS RESIDENTS &R 16 548
WHO ALLOCATED PART OF 5062
THEIR INCOME TAX

TOTAL: 123 520 (0] (0] 147 860

The funds of the sponsorship granted through the year 2021 are as follow:

Name Reg. no. and registered office (address) Money oo | Services
Synthetic Biology Organization Reg. No.: 30422142Ul, Sauletekio Av., LT-10257 Vilnius 6 909

Vilnius University Reg. No.: 211950810, Universiteto Str. 3, LT-01513 Vilnius L2 803

TOTAL LITHUANIAN LEGAL ENTITIES: 49 712 0
NATURAL PERSONS AND ANONYMS 21250 7 538

TOTAL: 70 962 7 538 0

The change in the sponsorship collected within the year 2021, including use of utilization:

Sponsorship item 31-12-2020 e Regrouping Utilised 31-12-2021
Money 112193 271380 (169 774) 99 042 114 757
Assets other than money 120 610 21914 7 642 134 882
TOTAL: 232 803 271380 (0] 106 684 249 639
3.7. Payables and liabilities

Clause 31-12-2021 31-12-2020
Debts to suppliers 1166 1615
Accrued costs 4 279 8170

Tax liabilities 46

Payables for investments done 100 000

IS VISO: 105 491 9785

3.8. Revenue

Clause 01-01-2021 to 31-12-2021 | 01-01-2020 to 31-12-2020
Funding revenue 70 754 106 819
Granted sponsorship revenue 39 682 95 485
Change in the value of securities 312 074 79 032
Revenue from securities interests 21791 20 000
Revenue from securities dividends 15 266 8157

Other revenue 0 21

Profit from selling securities 5271 0]

TOTAL: 64 838 309 514




3.9. Costs
Indices 01-01-2021 to 01-01-2020 to
31-12-2021 31-12-2020
Granted sponsorship costs 78 500 95 485
Administrative costs 29 461 29 704
Publicity costs 38 909 56 34k
Bank commission 2232 714
Investment management costs 71 0
Other costs 1952 22 076
TOTAL: 151125 204 323

3.10. Profit tax

01-01-2021 to

01-01-2020 to

ndices 31-12-2021 31-12-2020
Total revenue 354 402 107 210
Profit tax rate 15% 15%
Taxable revenue 45 788 20 000
Deductible business expense 40 722 1999
Deducted amount of operating loss
Taxoble profit intended to be used for funding activities in the public (5 066) (18 001)
interest
TOTAL: o (o}
3.11. Profit distribution project
Indices Amount
Undistributed profit from previous financial year (loss of the financial year) 147 171
Distribution of profit from previous year in 2021:
Endowment capital (91 040)
Routine activities 100
Sponsorship projects 87189
Total profit distribution in 2021: (83751)
Undistributed profit from previous financial year 143 421
Net result of the financial year: profit (loss) 313713
Profit distribution in 2022:
Sponsorship projects developed by VUF 0
Undistributed result: profit (loss) in the end of the financial year) 457 134

3.12. Post-reporting events

There were no significant post-reporting events that would affect the financial
statements as of 31 December, 2021.

As for the COVID-19 pandemic in 2021, management of the Foundation assessed the
impact of the pandemic on activities and continuity and found that the pandemic did not
have a significant impact on the financial statements as of 31 December, 2021.

SIGITAS ERTMANAS JUSTINAS NOREIKA, CFA

Person responsible for accounting CEO of VU Foundation
CEO of JSC “Finance United”



Get to know the community of our sponsors, who donated to the endowment fund, sub-funds and
other projects throughout 2016 - 2021. A huge thanks to each and every one of you!
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IGNAS VAICAITIS

REGINA GAILIESIOTE
MIGLE JOKIMAVICIENE
AUGUSTINAS VIZBARAS
AB ,INTER RAO LIETUVA®
DOMINYKAS VIZBARAS
GEDIMINAS GRIGAS
KRISTIJONAS VIZBARAS
RITA VIZBARIENE
VIDUNAS BABELIS
VILIJA RUZELE
GEDIMINAS ALKIMAVICIUS
NIJOLE NOREIKIENE
LAIMONAS BELICKAS
EDVINAS SKLIUTAS
KESTUTIS MISKINIS
SAULIUS PLANCIUNAS
VIOLETA MAKAUSKIENE
JUOZAS SULSKUS
MINDAUGAS MAZEIKIS
DARIUS JARASUNAS
IGNAS KANCYS
ANDRIUS JUODAGALVIS
ALINA JUOZULYNIENE
UAB ,CREDITCO*
VISUOMENINE ORGANIZACIJA ,VILNOJA®
VYTAUTAS ASERIS
EDGARAS DVINELIS
LAIMA JUKNEVICIUTE
UAB ,ZALGIRIO LOTO*
TADAS SUDNIUS

DARIUS SILINSKIS
ILONA URBANAVICIENE
VALDAS URBANAVICIUS
JUSTINAS JAKSTONIS
NERIA YOLANDA KASPARAS
UAB ,EKSMA OPTICS*

UAB ,KAUBUSTA®



UAB ,FOAMAX*®
SABINA DOBILAITE
KAROLIS TUMELIS
MINDAUGAS RAPOLAS
VAIDRIUS PETRAUSKAS

VIOLETA GARBEREDER

JONAS VAINIUS RAULYNAITIS

GRETA VAITKEVICIOTE
TOMAS JAKIMAVICIUS
ALEKSANDRAS BRIEDIS
JURATE BUTKUTE

UAB ,J INVESTICIJOS*
UAB ,VIA SPORTAS*
LINAS SMALAKYS
AGNE VERTELKAITE
ALINA KUCINIENE
ANA LOBAC

AUDRIUS KALESNIKAS
AUDRIUS SILEIKIS
AUGUSTE ZOKAITE
AUSRA RUDINSKIENE
AUSTEJA BASKYTE
BRONIUS BUCKUS
DALIA PASKEVICIENE
DENIS ZENKIN
DOMANTE GREVISKYTE
GERDVILE BALCIUNAITE
GINTARAS PASAUSIS
GINTARAS SIMUTIS
GODA BILVINAITE
GRETA RAKAUSKAITE
GRETA STANEVICIENE
ILONA MICHAILOVIC
INDRE VISINSKAITE
INGA KOVIENE

INGA MUNTIANIENE
INGRIDA DOMARKIENE
IRENA KATILIENE
JELENA BEDUGNIS

JOGAILE JURKUTE

JOGAILE JURKUTE
JOLANTA DADONIENE
JOLANTA GULBINOVIC
JULIJA UMBRASAITE
JULIJA ZAGORSKAJA
JUSTINAS PLETKUS
JUSTINAS VAITKEVICIUS
KAMILE JUODPUSYTE
KAROLINA MURASOVA
KAROLINA PAPRECKYTE
KAROLINA SKIRGAILAITE
KAROLIS JUSKEVICIUS
KESTUTIS KARCIAUSKAS
MARIJA DREMAITE
MARIJA GRINAITE

MILDA PECIULYTE
NATALIJA VERBICKIENE
NERINGA VASILIAUSKAITE
NIJOLE PISKINAITE
OTILIJA KUTANOVAITE
RAMUNE DIRVANSKIENE
RENATA PUPEIKIENE
RENATA SIMKUNAITE-RIZGELIENE
RIMA BUDVYTYTE
RIMANTAS SIMAITIS
ROBERTAS STRUMILA
ROLANDAS PLETKUS
RUGILE PETRUOKAITE
RUGILE RIMSAITE
SABINA JANOVSKA-GIRDZIUSIENE
SAULIUS BUCKA
SVITLANA LIUCHVAIKINIE
TERESA SEMUCHINIENE
TOMAS LASYS

TOMAS PAULIUKONIS
URTE NENISKYTE
VIKTORIJA MATULEVICIUTE
VILIUS MACKINIS
VIOLETA ZALGEVICIENE

VIRGINIJA BUKELSKIENE

VLADAS BUROKAS
VYTAUTE PECIULIENE
UAB “SAKUONA*

AGNE SLAPSIENE

AISTE RINKEVICIUTE
ALVYDAS ZABOLIS
ANDRIUS VAISNYS
AUGUSTE LUKOSAITYTE
AUGUSTE SENULYTE
AUSRA KRISKOVIECIENE
BEATRICE ZAKARAUSKAITE
BONIFACAS STUNDZIA
DAIVA JANAVICIENE
DALIA LUKSIENE
DANUTE BANIENE
DOVILE BURGIENE
DOVILE STRECKYTE
EDITA PETROSEVICIENE
EDMUNDAS MAZETIS
EGLE KASCIUKIENE
EGLE KONTUTYTE
EMILIJA BLASKEVICIUTE
ERIKA SAUSVERDE
EVELINA GORBIKOVA
EVELINA KUNDAVICIUTE
GABIJA PAULAUSKAITE
GABRIELA FORGERON
GINTAUTAS SIMENAS
GITA SABANAITE

GODA ANDRULIONIENE
GRETA ARMONAVICIUTE
GRETA LENKSAITE
GRETA RODEVIC
HOLVOET AKSEL
JOHANAS BALTRIMAS
JOLANTA JANOVSKA
JOLANTA PREIDIENE
JONE GRIGALIUNIENE
JUSTAS COBOTAS

KASTYTIS DAPSYS

KRISTINA BANYTE
LARISA BELINSKAJA
LAURA PILVINYTE
LINA BERZINIENE
LORETA LIUKPETRIENE
LORETA VILKIENE

MARINA LICINSKAJA

MARTA MARIJA ALEKNAVICIUTE

PAULIUS DANIELIUS
PAULIUS KALIBATAS
PAULIUS RUDZINSKAS
POVILAS RACIUNAS
RAMUNE RIMKUTE
RAMUNE VANKEVICIENE
ROKAS SULCAS

RUTA STROLYTE

RUTA VALANTINAITE
SAULE URBANAVICIENE

UGNE ANDRIEJUNAITE

VITALIJA JANKAUSKAITE-JOKUBAITIENE

ZITA DUCHOVSKIENE
AISTE CIUCIURKAITE
ALBERT CESIUL
ALDONA KRUSEVICIUTE
ALMA MOLYTE
ARNOLDAS DELTUVA
ASTA MARTINAITIENE
AUDINGA TIKUISIENE
AUDRONE KUCINSKIENE
AUGUSTAS VAITKEVICIUS
AURELIJA STRIOGIENE
BERNARDAS SATKOVSKIS
BIRUTE RYVITYTE

DALIA MANKAUSKIENE
DANGUOLE CEKUOLIENE
DANIELE GIEDRAITYTE

DIANA PAKINA

DIANA SILEIKAITE-KAISHAURI

DOVILE LENGVINAITE

EGLE CEIKUVIENE

EMILIJA DANKEVICIUTE
ERIKA VAIGINIENE
GEDIMINAS JUZELIUNAS
GINTAUTAS TAMULAITIS
IEVA MAZVILAITE

INESA SESKAUSKIENE
IRENA STONKUVIENE
JOLANTA DAPKUNAITE
JOVITA KIRLYTE
KAROLIS CIZAUSKAS
KAZIMIERAS NOMEIKA
LORETA GALDIKIENE
LUKAS BALCAITIS
MILDA MOCKEVICIUTE
NATALIJA SKACENKO
NIJOLE RADAVICIENE
OBED OFOE AMEGAVIE
OLGA BANIENE

PAULE STULGINSKAITE
PAULINA KIRIJANOVAITE
RAMUNAS KONDRATAS
RASA KARPUSKIENE
RASA PLATAKYTE
RIMANTAS GRIGONIS
RITA SERPYTYTE
ROMUALDAS KISIELIUS
SILVA ZILINSKAITE
STASYS DREVINSKAS
STEPONAS RAISYS

UAB ,PRODENTUM*
VIGITA VEBRAITE
VIKTORIJA NARGELIENE
VITALIJUS BIKBAJEVAS
VYGANTAS PAULAUSKAS
VYTAUTAS BUJAUSKAS
ZANA MARKAUSKIENE
AUGUSTAS PLAIPA
BIRUTE KANEVICIENE
DAVID TARTTER

DOROTA SOKOLOVSKA

EGLE VAINILAVICIOTE
IEVA SKURDAUSKAITE
KRISTUPAS TIKUISIS
MARYJA SUPA

MORKUS JONUTYTE
MYKOLAS SALCIUS

ONA NEVINSKIENE
PALMYRA JUCAITIENE
PAULINA BIALAGLOVYTE
RASA VASTAKAITE

TOMAS SEREVICIUS

UAB ,RUPTELA®

VIOLETA GEVORGIANIENE
VIOLETA STAKELIENE
VYTAUTAS KARDELIS
ZYDRONE KOLEVINSKIENE
LINAS SELMISTRAITIS
RICARDAS KELVICIUS
ROLANDA BLINOVAITE
ZITA SAVICKIENE

AGNE BOGUSEVICIUTE
ALVYDA MARTUSEVICIENE
BIRUTE GALINIENE
GRAZINA ZUKAUSKIENE
GUSTE VALINSKAITE
JELENA TAMULIENE
JURGITA STASIUNIENE
LINAS ZUKAUSKAS
LORETA SKURVYDAITE
NERIJUS LEONAS ZAKRYS
RYLEE DOMINIQUE FINJA HUEHNE
VALENTAS KURAUSKAS
VYTAUTAS BARKAUSKAS
TOMAS KRYGERIS
TOMAS RIKLIUS
VYTAUTAS STANKUS
ILONA ZUTAUTE

INA KAZURO

KAMILE KUKAITYTE

NORBERTAS CERNIAUSKAS



RENATAS BRUOZIS
BIRUTE ABRAGIMOVIC
IEVA GRINIUTE-TUMELIENE
JULIJA SNEZKO
KASTYTIS KLIBAVICIUS
CESLOVAS RATKEVICIUS
EDMUNDA RUDZEVICIENE
EGIDIJA CIMBOLAITIENE
GEDIMINAS BAUBLYS
HANNAH SHIPMAN
JURATE JONIKAITE
JURGIS PAKERYS

PAVEL LAVRINEC

RIMA ZILINSKAITE
RIMVYDAS PETRAUSKAS
RUTA LEIPUTE

VYTAUTAS STARIKOVICIUS
AUREJA BANYTE

IRINA DELGIADO

ASTA LAURINAITYTE
DOVILE SIDLAUSKAITE
INGA VIDUGIRYTE-PAKERIENE
NEDA GENDVILAITE

RUTA BAJORIENE

STASYS TOLIATAS

RASA KLIOSTORAITYTE
STANISLOVAS LIUTKEVICIUS
VIRGINIJA ZABOTKAITE
GINTARE ULIANSKAITE
MILDA MARKEVICIUTE
DAIVA BUDRIENE

GAILE BUDVYTYTE
AURELIJA MALDUTYTE
BALYS ASTRAUSKAS
IRMANTAS BACIULIS
MANTE BARTUSEVICIUTE
VIKTORIJA MAZEIKIENE
VIKTORIJA NEKRASAITE
ARVYDAS STRAUSAS

INGA TARASONIENE

VICTOR VORONTSOV
DOVILE KELERAITE
EUGENIJUS GAIZAUSKAS
LAIMUTE URBSIENE
MARIJUS ANTONOVIC
SERGEJ DRIK

RYTIS KAMARAUSKAS
AKVILE BREDELYTE
GABRIELE APUTYTE
GALINA LIPUNOVA
MILDA NAVICKAITE
MINDAUGAS KASIULIS
MODESTA PAKALNYTE
AUDRONE JARACKAITE
BARBORA SKIRGAILAITE
TERESE PUCINSKAITE
DOVYDAS MACKONIS
MILDA PIESKUTE
SARUNAS BARAUSKAS
ALEKSANDRAS ABISALA
BERNARDAS PRUSINSKAS
DOMINYKA BREIMELYTE
JOHN MCCOY

VU KONFUCIJAUS INSTITUTAS
GIEDRIUS KANAPKA
OSCAR BROCKMANN
HENRIKA IR CESLAV OKINCIC
UAB ,GRUDAINE*

ARTUR MIRKEVIC
GIEDRIUS SAPOKA
VYGANDAS NORBUTAS
GEDIMINAS KUPREVICIUS
ROMAS BARONAS

ELENA LEONTJEVA

UAB ,TELE2*

ROKAS BERNATAVICIUS
MARIUS GRIGELIONIS
JONAS VAITKUS

ZIVILE ADULCIKAITE

TOMAS DACYS

IRMANTAS JARUKAITIS
PRANAS GRIGAITIS
SAULIUS RIMUTIS

NABIL ABOU IBRAHIM
MINDAUGAS GICEVICIUS
IEVA STANKEVICIENE
EVALDAS RIMSELIS
INGRIDA CELESIOTE
PAULIUS STAPULIONIS
ANDRIUS SVILYS

VILIUS JUNEVICIUS
AKVILE ZIENIOTE
HENRIKAS STELMOKAITIS
ANDRIUS SINKEVICIUS
JUSTINAS GRINIUS
GEDIMINAS ALMANTAS
AIDAS GALUBICKAS
IEVA SKYRIENE

IRENA PUIDOKIENE
MARTYNAS BABILAS
TOMAS LANGAITIS
VILIUS PUSKUNALIS
VILMA BRUZIENE
VAIDOTAS OKULIC-KAZARINAS
GERDA JURKONIENE
JUSTINA SIPAVICIUTE
DOVYDAS MACIULIS
ALINA MARTINKUTE-VOROBEJ
SANDRA USEVICIUTE
PAULIUS PIKELIS

IGNAS URBONAS
JURGITA JASIKONIENE
ARUNAS SIMKUS
MINDAUGAS LINKAITIS
AUGUSTAS GREBLIUNAS
GEDIMINAS RIMSA
RIMVYDAS SLEPETYS
AURELIJUS RACEVICIUS
ANDRIUS VOSKA

EDGARAS STATKUS

LUKAS PUKELIS

UAB ,MODUS GRUPE*
ANDRIUS PESTENIS
JOLANTA GULBINOVIC
KAROLIS SUSNYS

EGLE RADZEVICIENE
JAROSLAV NEVEROVIC
GEDIMINAS MISKINIS
KAROLIS GULBINAS
ARNAS VEDECKIS
LAURYNAS BARAUSKAS
GABIJA VALAUSKAITE
GINTAUTAS DEGUTIS
GINTAUTAS MISEVICIUS
EGLE SKUNCIKAITE
LAURYNAS TAMASEVICIUS
EDMUNDAS AMBRAS
LUKAS MARCIN JANOSEK
TADAS URBONAVICIUS
TOMAS KUCIAUSKAS
VYTAUTAS DOBILAS
ARVYDAS UMBRASAS
EVALDAS STONKUS
GIEDRIUS LIKATAVICIUS
LAIMUTIS MILIUKAS
ROKAS RIBINSKAS
TADAS STANKEVICIUS
VYTAUTAS KAMINSKAS
ANDRIUS BIVAINIS
IGNAS VAITKUNSKAS
IRENA TVARIJONAVICIUTE
TOMAS KEBLA

ALA DIOMIDOVA
ARTURAS BEREZNIAKOVAS
DIANA GANCEVSKAITE
ELEONORA LASSAN
JUDITA BARKAUSKIENE
JUSTINA BACIULIENE
KRISTINA BAJORIENE

MINDAUGAS MACIULAITIS

MINDAUGAS SULSKUS
MONIKA VASYTE

OLGA ALEKSANDROVA
TOMAS ARVASEVICIUS
VIKTORIJA BAIKAUSKAITE
VIKTORIJA VILKE

ZIVILE MONIKA LAZAUSKIENE
AKVILE GIRDZIJAUSKAITE
ANDREJ KOSIAKOV
AUSRINE DAMBRAUSKAITE
ALEKSAS LIKAS

ANDREJ DIDENKO

ARTUR LASTOVSKIJ
BEATRICE JUSKAITE
DAINA VAIDACHAVICIENE
LINA MIKALONIENE
PAULIUS KAVALIAUSKAS
ROBERTAS SAPRONAS
ROSITA LUKSEVICIUTE
VYTAUTAS NEKROSIUS
ALINA LESNICKAJA
ARTURAS MALYSIS
MARIUS LAZAUSKAS
RAMUNAS STEPANAUSKAS
RUDIGER THEILMANN
VYTIS MARTINAITIS
ALBERTAS LAKSTAUSKAS
LAURA SUKYTE-EICKMEYER
DOMINYKA CURUKOVA
IEVA ZVINAKYTE

RUTA DAUNORAVICIENE
TOMAS MALINAUSKAS
NERIJUS DROCHNERIS
RYTIS MARTINKENAS
SERGEJ DRUS

PAULIUS ALAUNE

VILMA RASLANAITE

ASTA SMAGURAUSKAITE
AURIMAS BALSIUKAS

NERIJUS MALINAUSKAS

SP ,HIGH PROFILE STRATEGIC ADVISORS*
LINAS MAZUTIS
RAMUNE GRIKSIENE
ANETA RADZEVIC
DALIA SAULAUSKAITE
DANUTE REGELSKIENE
JONAS SIMKUS

LAURA NARUSEVICE
TOMAS RAGAUSKAS
ZIVILE GOLUBEVE
ALEKSAS PIKTURNA
ANTANAS NACYS
BENEDIKTAS GRYBAUSKAS
INGA ILGUNIENE

IRENA VITKAUSKIENE
JONAS KUBILIUS
KRISTINA URNAITE
NERINGA NOREIKIENE
PAULIUS PODOLSKIS
VIDAS PINKEVICIUS
VYTAUTAS JANKAUSKAS
EVELINA VILCINSKAITE
LINA VYSNIAUSKAITE
VIOLETA KVEDARIENE
ALAN MENDELEVIC
LAURA JUSKIENE
RENATA KLEVIENE
EUGENIJUS BUTKUS
MARIUS GOROCHOVSKIS
ROMENA LAUKIENE
VILIJA SPOKIENE
VIRGINIJA JOSIENE
WENMING LIANG
ALBERTAS TIMINSKAS
ANDRIUS MELNINKAITIS
DAUMANTAS MATULIS
GABIJA ZIBUTYTE
KASTYTIS DAPSYS
MILDA SULCIENE

SANDRA VILEITO



GABRIELE MOCKUTE

JOVITA SNEIDERIENE

MARIUS DEBESIS

PAULIUS BARONAS

DOVILE JONAVICIENE
NATALIJA PAKINA

EGLE DAUGELAITE-KRYZEVICIENE
GIEDRE RAMANAUSKAITE
JUSTE LEMKE

ANTANAS TOLIUSIS

TAUTVYDAS MACIULIS

VLADAS LASAS

UAB ,MOORE MACKONIS*

UAB ,RIEKE*

SALVA MARCINKEVICIENE
VYTAUTAS BALEVICIUS

DARIUS SEMASKA

EVELINA NEDZINSKAITE
MAKSIMAS MILTA

MANTVYDAS JUOZAPAVICIUS
PAULIUS AMBRAZEVICIUS
RIMANTAS DUMCIUS

ZILVINAS GALIMOVAS
SKAIDRILE GRIGAITE

TOMAS JANELIONAS

AGNE JAKAVONYTE-AKSTINIENE
ALISA SAMORODOVA

MILDA GIRDENYTE

ANDRIUS VAIVADA

GABRIELE GAILIOTE-BERNOTIENE
URTE LIEPUONIUTE

BENITA BURAGAITE-STAPONKIENE
VYTENIS FUKS

TOMAS MACIULAITIS

VYTAUTAS KAZOKAS

JURGIS GARSVA

ARVYDAS MONTRIMAS
MARTYNAS TININIS

IGNAS STASEVICIUS

LABDAROS IR PARAMOS FONDAS ,DAO*

APB ,MOTIEKA IR AUDZEVICIUS*
EDMUNDAS KACKUS
LUKAS LUKOSEVICIUS
IEVA SUIPE

NERITA GIRDAUSKIENE
SARUNAS SUIPIS
SARUNAS RADVILAVICIUS
RICARDAS BABIC

GODA SERELYTE

JOVITA ZEKAITE

UGNE KARALIUNAITE
ALEKSANDRAS PLESKACIAUSKAS
ASTA MERKIENE
CHRISTIAN FEDELER
EVANDZELINA PETUKIENE
GIEDRIUS PAKALKA
ILONA KERIENE

INGRIDA SAULIENE
JANINA SEPUTIENE
JOANA SMIRNOVIENE
JURATE BACANSKAITE
LAURA SUKIENE
MINDAUGAS VALIUS
PRANCISKUS GRICIUS
ROBERTAS PETUCHOVAD
SAULIUS PREIDYS
SAULIUS SERVA

VITA JUKNEVICIENE
DAIVA MUMGAUDIENE
DALIA BRACKIENE
DARIUS SAKALAUSKAS
EDITA PALAIMIENE
EMILIJA SADAUSKAITE
GABIJA VANAGE

IEVA BARTASEVICIUTE
JELENA SURINA

LAURA SABALIAUSKIENE
LAURYNAS CIZAS

LINA MUMGAUDYTE

RADVILE MUSTEIKYTE

RUGILE ANDREJEVSKYTE
RUTA SIMKIENE

TOMAS POSKUS

UGNE ZAVISTAUSKAITE
VYTAUTAS MOCKUS

VYTE ALKSNINYTE
VYTENIS VAITIEKUNAS
ZITA PAKSTAITYTE

DIANA CIBULSKIENE
JURATE GALINAUSKIENE
MILDA DAMKUVIENE
MONIKA RAMONAITE
NIKITA SCIUPAKOV
RICARDAS MACULEVICIUS
RUGILE MATUSEVICIUTE
RUTA ANULYTE

SIMONAS BALIUKONIS
SONATA MARTINAVICIENE
ASTA VAITKEVICIENE
JONAS VARNAS

RUTA LAZAUSKAITE
DANGIRA ZILIENE

REDA JONUSAUSKIENE
ZYGIMANTAS RUTKAUSKAS
AINORA KORNELIJA MACEVICIENE
GEDIMINAS MICKEVICIUS
INGA VIDUGIRYTE

ROMA LAURINKIENE
TERESE PUCINSKAITE
AIDA MIKALAUSKIENE
ANDZELIKA VEZBAVICIUTE
ASTA RAICEVICIENE
GABIJA GALENTAITE-LULI
JONE RYLAITE

JURGA ARUSTIENE

MILDA ADA BALCIUNAITE
VAIDOTAS BURBULIS
DOVILE GRAZULYTE
EGLE CESNULEVICIUTE

INGA POCEVICIUTE - SOSTAKIENE

INGRIDA DUBAUSKIENE
JOLANTA GRUODIENE
KAROLINA SADAUSKAITE
KAROLIS KAUPAS
LAURA PILUKIENE
LIJANA KYLLI

LORETA CERNIAUSKAITE
MARIUS KAMORUNAS
RAISA MINCINAUSKIENE
REGINA SVOBIENE

RIMA USONIENE

ROMA APANAVICIENE
SIMONA KULIKAUSKIENE
ALGIRDAS VILKAS
AUSTEJA TRINKUNAITE
CESLAV OKINCIC

DAIVA JAKSTIENE
ELENA JUREVICIENE
GAIVA KRIVIENE
GINTARE DAILYDE
IGNAS MICIULIS

IRENA ZILINSKIENE
JOLANTA VASKELIENE
JOLITA MAJAUSKIENE
JUOZAS GALGINAITIS
JUOZAS LIESIS

JURATE RAMANAUSKAITE
JURGA LAZAUSKIENE
JURGITA KUPRYTE
JUSTINA VAICIUKYNAITE
LAISVIDA RADZEVICIENE
LIUDMILA RUPSIENE
LOLITA LIUGAILIENE
MARIJA SINEVICIENE
RAMUTE BAUBINIENE
RASA PILIUTE

RENATA PAULIUKAITYTE
RIMA AIDIETE

SAULIUS MASKELIUONAS

SIMONAS KUNCAITIS

SNIEGINA KASELIENE
VERONIKA RAMONE
VIRGINIJA SESTOKIENE
ZYDRE KUPETYTE
ADELIJA LUBIENE
ADOMAS BUDRYS
AGOTA STRAUKAITE

ALA GUZOVA
ALGIMANTAS LAURINAVICIUS
ANDRIUS KRIPAITIS
ANTANAS LAURINAVICIUS
ARUNAS BALVOCIUS
ASTA AKUTAITIENE
AUDRONE SEPETE
AURELIJA BALIUKONIENE
AUSRINE NENORTAITE
AUSTEJA BRAZAUSKAITE
BEATA NICHOLSON
BERNARDAS GIMBUTIS
BRIGITA ZILIUTE

DARIUS KAVALIUNAS
DIANA ZALKAUSKAITE
DOMINYKAS BUDVYTIS
DOMINYKAS SEDAITIS
DOVILE TROSKOVAITE
DOVILE VALTORAITE
EGLE DRUKTEINIENE
EGLE JAKUCIONYTE
ELZBIETA ZUTAUTAITE
EUGENIJUS BUKINAS
EUGENIJUS CIPLYS
EVALDAS GELUMBAUSKAS
GABRIELE PIMPYTE
GERTRUDA SKRIPKIENE
GINTARE GRYBAUSKAITE-
KAMINSKIENE

GINTARE ZYMANTAITE
GIRIUS IVOSKA

IEVA GIEDRAITYTE

IEVA STEPONAVICIUTE - ALEKSIEJUNIENE

IEVA TVARIJONAVICIUTE
IEVA VENSKUTONYTE
ILONA KALASAUSKAITE
INGRIDA PETRAITIENE
IRMA GUOBYTE-SIAULIENE
IZOLDA MARCINONIENE
JOLANTA SPUDIENE
JOLITA REIDMAN

JOLITA VASKELAITIENE
JURGA STRUMSKIENE
JURGITA PRANSKUNAITE
JUSTINA PRANINSKAITE
JUSTINAS BALCIUNAS
JUSTINAS LINGEVICIUS
KAMILE ZELENKEVICIOTE
KAZYS KRISTOPAITIS
LAURA LEVULYTE
LAURYNAS PELURITIS
LINA GALGINAITIENE
LINA MIKALKENAITE

LINA PLECKAITIENE
MANTAS PUPINIS

MARIJA GIRULIENE
MATAS MACIULAITIS
MONIKA BERTASIUTE
NEIMANTE BAJORIENE
NERINGA VAICEKAUSKIENE
NORBERTAS VALIAUGA
PRIEGLIUS PAULIUS ZUKLYS
REGINA KARVELIENE
RENATA MATAITIENE
RIMANTA RUTKAUSKAITE
RIMANTAS PRUSINSKAS
RITA ALEKSANDRAVICIUTE
ROBERTA STONKUTE
ROMUALDAS PETRAITIS
RUTA BAGDONIENE

RUTA KERE

RUTA LISAUSKAITE

RUTA TITAITE



SALOMEJA PRANCKIENE
SARUNAS SLITERIS
SIMONA DAMBRAUSKE
SIMONAS VIGELAS
SKIRMANTE JUKNEVICIUTE
SKIRMANTE PALCINSKAITE
TOMAS ZAPERECKAS
VAIDA BUGAITYTE
VAIDA MILIAUSKIENE
VAIDA VANAGAITE
VALDA ZILIONE

VALE GAIDE
VALENTINAS CIRBA
VIKTORIJA GAILIOTE
VILIJA ADASKEVICIENE
VILIUS BARTNINKAS
VILMA RUTKAUSKAITE
VIOLETA STAKELIENE
VIRGILIJUS PAJAUJIS
VITA MALASINSKIENE
ZANAS ZABELIUS
ZIVILE BELEVICIENE
ZIVILE PELURITIENE
ALBINAS KUNCEVICIUS
GRAZINA VALUZE
JONAS OSKINIS
JURGITA KALNUTE
JUSTINAS DIDIKA
KRISTINA ZITIKYTE
MARTYNAS BLAZAITIS
MILDA PIVORIUTE
NERIJUS BUTENAS
RASUOLE TAREILIENE
SARUNAS STECKIS
VALDAS SKRIPKA
VIJOLETA VITKAUSKIENE
VIRGINIJA NAVICKIENE
JOLANTA SKIKUNIENE
MARTYNA BAKAITE

RAIMUNDAS LENKAUSKAS

RAIMUNDAS PILKIS
TOMAS PLANKIS

AIRA BUSKUTE

GEDAS BARANAUSKAS
ASTA KVEDARAUSKAITE
INETA PASIUKEVICIOTE
VITA VALIONAITE
TOMAS ASTRAUSKAS
VIGANTAS VEBRA
DARIUS SALOMSKAS
VILNIAUS ROTARY KLUBAS
DAINIUS TUMOSA
ROKAS SULCAS
PAULIUS PALISKIS
AURELIJUS RUSTEIKA
EGIDIJUS PASUKONIS
EGIDIJUS PAULAUSKAS
GINTARE MONTVILAITE
IEVA ZIEDE

JUOZAS ZILINSKAS
LAIMUTE GEGIECKIENE
MINDAUGAS GRIGAS
PAULIUS KABELIS
RASA BAGDONIENE
TADAS MALINAUSKAS
VYTAUTAS ADOMAITIS
IGNAS DAUNYS

IGNAS MACEIKA

INGA EIMONTIENE
JUSTAS MESKYS
MONIKA SMIGELSKAITE
TITAS LAPINSKAS
DONATAS DAILIDE
ALDONA NIKIENE
ARTUR BOBIN

LURDE ANDRIJAUSKAITE
RAMUNAS DILIAUTAS
MARIUS JUNDA
AUDRIUS PUCAS

ELEONORA IVANOVA

IGNAS BADARAS

JOANA VENCLOVIENE
JULIJA SAVICKE

MIGLE DIJOKAITE

LINAS JAKSTONIS
VYTENIS MOCKUS

IEVA SIMANAUSKAITE
UAB ,SVIESOS GAMYBA*®
UAB ,VENTO NUOVO*
AUSRYS GEDVILAS
AUSTEJA META NORKUTE
KAMILE CELUTKAITE
TOMAS DAUKSAS

KAUNO TVIRTOVES Il FORTAS
AUSTEJA CIULKINYTE
LINA RAMANAUSKAITE
PAULIUS SUNGAILA
VIRGINIJA DAMBRAUSKAITE
AUDRONE ZABURIENE
ALBINA SAIKAUSKIENE
EGLE BUMBLYTE
INGRIDA OLENDRAITE
MARIJA GER

VYTAUTAS GERULIS
EMILIJA DESC

JONAS MOCKUNAS
MINDAUGAS JUOZAPAVICIUS
AIDA KUNDROTAITE
AISTE BALTRAITYTE
ARTURAS VYSNIAUSKAS
AUSRA VILIMIENE
DARIUS NARBUTAS
DONATA KUCINSKAITE
DOVILE LIOLAITE

ELENA GELZINYTE
ERIKA PIPYNIENE
GIEDRE AUKSTUOLIENE
GIEDRIUS RAMASAUSKAS
IEVA JANUSKEVICIUTE

IEVA TVERAGAITE

JONAS ZOSTAUTAS
JURGA ABISALIENE
JURGA TARVYDAITE-VAZGIENE
KAROLINA LIAUSIENE
KAROLIS BAREIKIS
KRISTINA MATVEJENKAITE
LINA VAITIEKONAITE
LIUBA MOCKIENE
MANTAS SERELIS
MARTYNA ASIPAUSKIENE
MARTYNAS ZAREMBA
RENATA KOCHANCIKAITE
RENATA S.

SIGITA OLENDRIENE

UGNE BALANDZIUNAITE-ZILINSKIENE

VERONIKA KOPJOVA
VIRGINIJUS SINKEVICIUS
ALMA ZALYTE
ELEONORA SAKALAUSKAITE
IEVA ADUKEVICIOTE
JULIJA PISARAVICE
JUOZAS DAUGVILA
JUSTE ZIBUDIENE
JUSTINA KARPAVICIUTE
MINDAUGAS NENISKIS
SAULE KEKSTAITE
SOFIJA SEMENIUK
TOMAS DAUGVILA
EVALDAS KAVALIAUSKAS
IEVA GENDVILIENE
SAULIUS GALADAUSKAS
GINTVILE VALINCIUTE
ROUTA JANCYTE
SARUNAS TUMAS
SIGITA VISMINE

NIKITA CHARITONOVAS
ALGIRDAS MIKSYS
DAINIUS TAUTVAISAS
LAIMA JASIONYTE

UGNE KASPERAVICIUTE

AISTE VALADKIENE
VIRGILIJUS STASELIS
JUSTAS RITMEJERIS
AUSTEJA ZEROMSKAITE
ALGIRDAS TOLEIKIS
BOLESLOVAS DAPKUNAS
SERGEJ KOZJAKOV

ZHIWEI LIANG

LIETUVOS ALUDARIY GILDIJA
UAB ,ZABOLIS IR PARTNERIAI®
ROLANDAS MALAISKA
LEANDROS TSIOTOS
EVALDAS URBONAVICIUS
RUTA DIRMAITE

VALDONE STRUMYLAITE
JUSTAS DAPKUNAS

TOMAS STRUCKO

V8] ,KARO PAVELDO CENTRAS*
ANTANAS ARVASEVICIUS
ZILVINAS GASIUNAS
TEOFILIUS KILMONIS

LAIMA RACEVICIENE

LIONE LUKJANOVA
NIKOLAJUS LUKJANOVAS
PAVEL SEMASKO

LINA PUPELIENE

GINTARAS ZILYS

MINDAUGAS GAPSEVICIUS
JONE VELICKAITE

KAMILE RADLINSKAITE

LINA SASNAUSKAITE

VITA MACINSKAITE
MINDAUGAS ZUTAUTAS
KESTUTIS VANAGAS

MARIUS MORKUNAS

DOVILE IR ELIJUS BURGIAI
VILIUS SAVICKAS

JANINA ELENA RAMANAUSKIENE
ALGIRDAS LEVANAUSKAS

ERIKAS JANKUNAS

DONATAS PODENAS
MANTAS VISMANTAS
NERIJUS UDRENAS
JELENA STANISLAVOVIENE
MYKOLAS JOCYS
VIKTORAS FUKS
VIRGINIJA JOSIENE
ANTANAS ALGIRDAS RAMANAUSKAS
JUSTINAS BALBIERIS
NERIJUS SURVILA
MARTYNAS MARTIKONIS

JONAS PECIULIS

TAIP PAT:

+ 210 ALLOCATED 1,2% PIT

+ 252 DONATED ANONYMOUSLY
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