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I N V E S T M E N T  B OA R DC E O

Year

Quarter

Q U A R T E R LY  I N V E S T M E N T  R E P O R T

2024

III

Founded 2016 04

Endowment capital formed 2017 05

Investments started 2019 01

Endowment capital size 6 215 517 EUR

Investment results since 2019 01 +1 267 336 EUR

Allocated to finance Vilnius University 294 052 EUR

Portfolio value 7 188 800 EUR

Portfolio investment return since 2019 01 +57,1%

In the third quarter of 2024, capital markets 

in the US and Europe performed unevenly 

due to various macroeconomic factors. The 

US market remained resilient, with stock mar-

kets continuing to show positive results. Much 

of the growth was driven by major technol-

ogy companies, particularly those operat-

ing in the field of artificial intelligence. The 

market was supported by strong economic 

indicators and expectations for a reduc-

tion in base interest rates. In Europe, capi-

tal markets also showed moderate growth, 

driven by improved economic conditions 

following a prolonged period of stagnation. 

The real estate and banking sectors in Eu-

rope remained challenging, which affected 

investor sentiment. Compared to the US, 

European markets were viewed as relatively 

undervalued, offering growth opportunities. 

 

Overall, in both regions, markets showed pos-

itive momentum in Q3, validating the fund’s 

strategy to maintain a high allocation in eq-

uities and long-term bonds. The fund con-

tinues to invest in alternative asset classes. 

 

In Q4, the fund expects a signifi-

cant influx of capital from new do-

nors and is currently actively planning 

the strategy for deploying these funds. 
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Chairman of the Investment Board
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Return 
2024 Q3

Return 
2024

Annualised return 
since 2019 01 (IRR)

E
q

u
it

y Developed World Stocks 30% +3,6% +16,2% +13,7%

Emerging Market Equities - - - -

B
o

n
d

s

Investment-grade Gov. Bonds 10% +1,1% +3,1% +2,8%

Investment-grade Corp. Bonds 12% +2,7% +4,3% +5,1%

High Yield Bonds 12% +2,7% +5,8% +7,9%

Alternative investments 26% +2,4% +8,2% +8,8%

Investments (in total) 89% +2,7% +9,5% +9,7%

Cash and equivalents 11% - - -

Portfolio (in total) 100% +2,4% +9,0% +7,4%
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