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2025

I

Founded 2016 04

Endowment capital formed 2017 05

Investments started 2019 01

Endowment capital size 8 947 517 EUR

Investment results since 2019 01 +1 338 865 EUR

Spent/reserved for VU financing 369 052 EUR

Portfolio value 9 917 330 EUR

Portfolio investment return since 2019 01 +57,7%
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y Developed World Stocks 27% -4,3% +10,9%

Emerging Market Equities 0% - -
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Investment-grade Gov. Bonds 13% +0,5% +2,8%

Investment-grade Corp. Bonds 10% -0,2% +4,7%

High Yield Bonds 12% +1,2% +7,7%

Alternative investments 34% -0,6% +7,6%

Investments (in total) 95% -1,3% +8,0%

Cash and equivalents 5% - -

Portfolio (in total) 100% -1,3% +6,4%
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The first quarter of 2025 in the capital markets was 
challenging, especially due to tariffs imposed by 
the U.S. administration and the resulting trade ten-
sions. These factors contributed to market volatility 
and negatively impacted investor confidence. While 
some sectors are showing resilience, the overall mar-
ket outlook remains bleak due to macroeconomic 
challenges and geopolitical tensions. In light of these 
circumstances, the results of the VU Foundation were 
also affected by unfavourable market conditions. 
 
According to the Foundation‘s managers, investors 
need to remain cautious, maintain a long-term per-
spective, and avoid emotional decisions, especially 
given the current market volatility and signs of panic. 
The VU Foundation’s investment portfolio is broadly 

diversified to ensure that in the event of market pan-
ic, the negative effect on investment performance 
is significantly mitigated, while under normal mar-
ket conditions, the desired return can be achieved. 
 
Given these market challenges, almost all asset 
classes are being negatively affected. However, 
falling company valuations are also creating op-
portunities for higher long-term returns. Recent-
ly, the Foundation’s investments in equities have 
been below the long-term allocation, mainly due 
to high valuations and economic uncertainty. As 
the correction unfolds, we are considering increas-
ing this allocation. Furthermore, during the year 
the Foundation plans to receive additional spon-
sor contributions, a significant portion of which is 

expected to be directed toward equity markets. 
 
The largest part of the Foundation’s portfolio cur-
rently consists of Alternative Investments. This as-
set class includes investments in private equity, 
private debt, real estate, and infrastructure. Most 
of these investments are long-term and have a 
lower correlation with equity markets and eco-
nomic cycles. These characteristics help diversify 
the overall portfolio risk and offset the negative 
impact of short-term equity market fluctuations. 
 
At present, the Foundation is actively reviewing all its 
positions and aiming to take advantage of the oppor-
tunities presented by declining markets.
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Information about endowment capital investments of Vilnius University Foundation in this document is provided for informative purposes only. Information is not audited and is provided based on the best 
knowledge of the foundation’s management. Investment returns is related to risks, its value can decrease or increase, historical positive investment returns of similar asset classes do not imply return in 
the future, thus there is no guarantee that investment return targets of the foundation will be reached. Information cannot be interpreted as a recommendation to buy or sell financial instruments. The 
fund is not for individual investments – the goal of the foundation is to invest the collected donations and use investment returns to improve Vilnius University activities.
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